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at that tirce it 35 insured vnder the provisions of 1he Nutcaal Heesing Act, ke wall pay to the Mortganee in dasur-
ance promium chorpe of vne per contem (17} of the onpanal pancipal amount thercof, cxvept that b no euent shald
the adjusted premum oxceed the apgregate amoum of premum Lhanes which wezld have boen paysble if the mornt-
1 gage hus coatinued to be insured until motarity, sooh praament to be appliad Ly the Mongagee upon its obligation \
i to the Secretury of Housing wnd Usban Developrient 01 uccount of cottpage 1asursnce. )
2. That, together with, ond in cddition to, the manthly payrents of principal and iaterest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, oo the first day of ¢uch oath until the said note
is fully puid, the following sums:
{a} An arsunt sullicient to provide the helder hereof with funds to pay the next mortgage insurance premivn if this instro. ?
went sad the aste secwed horeby are insured, or a ronthly ibharge (in hiew of & mortgage insurance gremium) if theyare 4 u
i teld by the Secretary of Housing and Urban Development, as follows: N i
. (f) If snd 30 long as said note of even date end this instrurent are insured or are reinsered wnder the provisicns of the
I Nationat Hsasing Act, 32 amount sufficien? to dicumulate 1n the kanls of the hzlder cne (1) mcath privs toats due ?m‘
§ date the annual mortgadge insurance peem:um, in order to provide such holder with funds to pay such preminm to the
; Secrelary of Hoosing and Urban Develspment pursuant to the National lluusing Act, as ameaded, andapplicable 8 o
Regpulations thercunder, of ’ ¢l
() If and so loog as said aote of erven date nd this instrument are keld by the Secrctary of Housing and  Urbaa De- B
velopment, 8 monthly charge (in licu of a mortgage insurange precivm) which shall be in an smount equal to vae- 4 i
twelfth (1712) of coe-half (13} per centum of the sverage cutstanding balance due oa the note compuled withowt taking 0'
1nto accouat delinguencies of prepayxents;
{4} A sum equal to th* ground rents, if aay, next due, plus the premiums that will next become due and payable om policies
of fire and other harard insurance cavering the marigaged property, plus taxes and assessTerts next due on the mortgaged L"‘—'—
property (all as estimated by the Mongagee) fess all sums alrezdy paid therefor divided by the nuzber of moaths toelapse
tefore one (1) oonth prior to the date when such ground rents, preminms, tawes, aad assessnents will become delinquent,
such sums to be held by Mortgagee in trust 1o pay said ground rents, prexruss, taxes, aad special assessments; and
{c} All payments mentioned in the two preceding subsections of this paragraph sad all payments to be made under the note
secured hereby shall be added together and the aggregate amsunt therecf shall be paid by the Mortgegor ¢ach nonth in &
single payment to be spplied by the Mortgagee to the {cllosing items in the order set forthe *
(I} premium charges usder the contract of insurance with the Secretary of liousing end Urban Development, or monthly
charge (in lieu of mortgage insurance pregium), 8% the case may be;
(15} taxzes, special assessments, fire and other hazard insurance preninms;
(I1}} intcrest on the note seccred hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of eay such sggregate monthly payment, shall. valess made good by the Mortgagor prior to
the due date of the next such payment, constitute 3n event of default under this mortgage. The Mortgagee oy coltect a
tiigte charge’ not to exceed two cents (2¢) for each dollar (§1) of each paymest more than fifteea (15) days in arrears to
cover the exira expense involved in Lhandling delinguent payments.

3. 1f the total of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or iasurance premiuris, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sofficient to pay
taxes and assesunents and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date whea payment of such
: taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
- in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
: thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
ol 8!l payments made under the provisions of fa) of paragraph 2 hereof which the Mortgegee has not become obligated
s ' to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated

: X under the provisions of {b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
i mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
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; t ' default, the Morigagee shall apply, at the time of the commencement of such proceedings, or at tke time the property H
1 is otherwise acquired, the balance then remaining in the funds sccumulated under (5) of paragraph 2 preceding, as \
2 ' a credit against the amount of principal then remaining unpaid under the note secuted hereby, and shall properly :
; ; : i adjust any payments which shall have been made ucder {a) of paragraph 2.

9 i 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,

; ot impositions, for which provision has not been made hercinbefore, and in default thereof the Morlgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Martgagor [ails : -
| to make any paymeats ptovided for in this section or any other payments for taxes, assessments, or the like, the '
Morigagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
i from the date of such advance and shall be secured by this moctgage.
i 4 5. That he will keep the premises in as good order and condition as they are now and will not commit or per- i
N mit any waste thereof, reasonable wear and tear excepted. )
i . 6. That he will keep the improvements now existing or hereafter erected oa the mortgaged property insured as

! ) may be required from time to time by the Mortgagee against loss by fire and other hazards, casvalties and contin-
gencies in soch amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has pot been made hereinbefore. All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
: ! by the Mortgagee and have attached theselo loss pavable clouses in favor of and in form acceptable to the Most-
' ; gagee. In eveat of loss Morigagor will give immediate notice by rmail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heceby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issves, and profits of the mortgaged premises from end after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and ‘
expenses attending such proceedings and the execction of his trust as receiver, shall apply the residue of the i
tents, issues, and profits, toward the payment of the debt secured hereby.
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